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2]
3]
@  The Trustee's Role on Discharge Hearings — Taking Responsibility from the Beginning to the End
Canadian Bankruptcy Reports (Articles) | 2012 | 94 C.B.R. (Gth) 167 | Frank Bennett
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[ 1. The Effect of Bankruptcy on Estate Planning © Pnt

Jurisdiction Canadian Bankiuptcy Reports (Articles) ' 2009 | 61 CBR (th) 163 Frank Bennett & Download

[7] International Canada 171 ..Atestator may devise an estate plan whereby the testator protects his or her estate from being seized by a beneficiary's creditors...

¥ Kindle
One of the most convenient forms of estate planning is the investment of moneys in registered retirement savings plans, registered re
Publication Name thereof created under the Income Tax Act. 21...

Seletiahublicatonilame ..This paper reviews some of the implications of bankruptcy in estate planning....

Apply Filters Cancel Such plans and the rights of employees in the plans, however, are notimmune from seizure either from creditors or a trustee in bankruptcy unless the plan is registered

pursuant to Ontario Pension Benefits Act. 18..
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[0 2. The Differences between Asset Protection, Civil Fraud and Criminal Fraud — A Practical Review List of Do's and
Don'ts for Clients
Canadian Bankruptcy Reports (Articles) 2013 | 4 CB.R. (6th) 165 | Frank Bennett
..Professional advisers, lawyers, accountants, and frustees, who are invalved in estate planning, tax planning, estate freezes and the like are fully aware of their abligations to act
honestly and fairly and avoid conflicts of duty and loyalty.
Itis very clear that on one side of the line, there is nothing wrong, improper or illegal, in planning and executing a fransfer or fransfers of assets in estate planning, tax planning
orin creditor-proofing if the client is solvent...

Accountants regularly advise on tax savings, tax plans, estate plans and prepare the client's financial statements relying exclusively on the client's information and documents.

..+ whether the purpose is an estate plan for succession to family members;...
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[l 3. Entitlement to RRSP Funds in Bankruptcy: CIBC v. Whaling
Canadian Bankruptcy Reports (Aicles) 1999 | 8 CB.R. (4th) 213 | Scott A Bomhof, Vern W. DaRe

..The Courtwent on to hold that nathing in Section 146(2)(c.3) forbids a beneficiary of an RRSP plan from using RRSP property as security ifthe beneficiary chooses to do so, but
rather dictates that the plan ceases to be a registered retirement savings plan under the ITA with the beneficiary losing the tax benefits associated with a registered plan....

Pursuant to Subsections 146(12) and (13) of the ITA, an amended plan shall be deemed for the purposes of the ITA notto be a registered retirement savings plan where, on any
day after the plan has been accepted by the Minister for registration, the plan is revised or amended in such a way that it does not comply with the requirements for registration
pursuantto Section 146 ofthe ITA...

_.Insuch event, the foregoing provisions of the ITA specifies that the tax payer who was the annuitant under the plan before it became an amended plan shall include the income
from the plan in that tax payer's income for the taxation year.

..While such result may create a windfall for financial institutions in Ontario, it would cause havoc in both personal estate planning for residents of Ontario and the taxation
systemin Canada

[ 4. U.S. Bankruptcy Priorities for the Foreign Investor or Welcome to America! Now Where Do You Stand?
Canadian Bankruptcy Reports (Aicles) | 1991 | 3 C.ER. (3d) 78 | Ralph D. McRae

This priority is limited to the number of employees covered by each plan mulliplied by $2,000, less the aggregate amount paid to such employees under the third priority plus
the aggregate amount paid by the estate on behalf of such employees to any other employee benefit plan....

...20 Obligations incurred pursuant to an executory contract which has been entered into or assumed by the trustee or debtor in possession under s. 365 and administrative rent
forthe reasonable value of the use and occupancy of real estate or the utilization of personal property by the estate are administrative expenses...

..In circumstances where a foreign investment is made through a branch, division, subsidiary or affiiate of the foreign investor and a bankruptcy proceeding has been
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